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Annexure-1V R s

O3t B

To, ' ™

The Chief General Manager
Listing Operation,

BSE Limited,

20" Floor, P, 1. Towers,

Dalal Street,

Mumbai - 400 001,

Dear Sir,

Sub: Application for “In-principle approval” prior to issue and allotment of 17,75,950 Equity
; Shares and_13.,90,.000 Warrants on preferential basis under Regulation 28(1) of the SEBI
(Listing Obligations and Disclosure Requirements), Regulations, 2015,

We, M/s. Jayesh R. Shah & Co., Practicing Charterec| Accountant, Statutory Auditors of the Company have
verified the relevant records and documents of Panchsheel Organmics Limited with respect ta the proposedd
preferentral 1ssue by the Company as per Chapter V of SEB] (ICDR) Requlations, 2018 and certify that:

a) Mone of the proposed allottec{s) has/ have sald any equity shares of the company during the 90
tracing days preceding the Relevant Oate. Further, where the proposed allottee(s) s/ are Promoter,
Fromater group entity, then none of cntibios o the Promoter and Promoter qroug onnitees Nas) have
sald any equity share of the company dunng the 9 trading days preceding the relevant date,
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b) The pre-preferential shareholding of cach of proposed allatlec{s) has been locken 1 accordance et

Regulation 167 (6] SEB] (ICOR) Regulations, 2018 Further, there

s na saie pledge of pre
preferential holding from 27" June, 2022 uil 1+ July, 2022 The details of allattee-wise pre-preferential
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sharehalding and lock-1n thereon s as gwven heroy nder: a
C) . _ !
| NAME OF THE 'DP ID * QTY LOCK-IN DETAILS i
PROPOSED ' | FROM TO I
| ALLOTTEE :
AYUSH TANDON ! 1 2081600301 55 244 S 1A L01-07 2022 28-01-30273 |
RAHUI 120109001352R2406 120 O1-07-2027 28 O1-201 :
| MANDAWEWALA | . . I
SHAILIA RUNGTA | INID2260 5 LA N:i-07 2022 28 0] 2071 I
, 13336559 . _ I
| SWARN KANTA [M301545 A0 000 1405 2027 AR 0O 03 I
| 54132167 f . i
' JOSH] SIDDHARTH P2O33200235 002456 Ay Vi I 222 AR R a
| SATISHBHA] _ . ;
MAHENDRA | IN303270 | L970472 14-05-2022  28-01 21124 i
ABHAYCHAND 10957520 |
TURAKHIA ] . _ .
| KISHOR | 1201320000550071 1971777 13-0% 2022 2801 203
ABHAYCHAND '
C TURAKHIA b _ 5 _ _
RAJESH 1201320000550111 | 1877934 13-05-2022 JR-01 2023
ABHECHAND 1206810000020162 | 100,000
TURAKHIA . .
' TURAKHHIA 1 1201090005325536 | 307400 | 13-05-2022 ' 28-01-2023
RAJESH _ |
| ABHAYCHAND HUF | .
| TURAKHIA 1201090005331172 | 153700 | 14-05-2022 | 28-01-2023
MAHENDRA IN303270 | 153700

L ABHAYCHAND HUF | 10976688
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FORESAGHT ' 1203290000000202 | 86400 13-05-2022 | 28-01-2023
HGLDINGS PVT. -

LTD' | e — e e e e e —— = —— - — e L 1 e - ey nm
SALIM PYARLL 1203230000000217 | 40500 | 13-05-2022 | 28-01-2023
SEHLA NI EEER T At ) Lr e e A il ek e
 GINNI FINAKCE | IN305084- 61000 | 24-05-2022 | 28-01-2023
PRIVATE LIMITED | 30026964 _ |

(*) clentid/ falle no in case allottze hold the securities in physical farm

d) Mone of the praposed allattess Zelonging to promotar(s) o the p
allotrment N ternns of Requlations @59 of SEAL (ICDAY Requlations, 201

The sroposed lssue is being made in accordance with the requiremenk
Capltal and Disclosu-e Requ
and Rule 14 of the Companics
requirements af Contpraniss Actk, 2
formallics and
socuritios

(Prospoclus and Allobmont of Sec
13, Further, the carmpany has com

F1 The proposed prefercntial issue s be g meale i corrpliance with th
ASEDCIZDON (MOAY and Article of Assac o ior CAGA) of the cornpiany I
proposed proforent al issue, tho [price of e enuty shares af the COMEany
corplance with the valiatop racpunremmert g5 renationed o the ACA oF

d) Tae total allatrent 1o the allol tee S allolbees solnw] 17 Susnert 1 i

100 Statutory authosily has restrainad the company from

romoter group is ineligible far

8,

5 of Chapter W of SEBL (Issue of

remcnl) Regulations, 2018, Section 42 and 62 of the Campanies Ack 201 3

uritiesy Rules, 2014 and other
pliad with all lenal and statotosy
issuing thase graopazed

2 provesicns of Momearandum of
i furthers canfirmed that far th
detarmiincd in

has b

the company

HrEsEnD grcferential 1ssae is nod

more tan 5% of the post issue (ully 2 luted skacp capiral of the sser

For M/s. Jayesh R. Shah & Co.
Chartered Accountants
Firm Registration No, 10418 2wW
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Jayésh Shah

Proprietar

Membership Mo, 033864
UDIN: 22033884AMBLHMSOT70O
Place: Mumbia

Date: 01.07.2022
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Annexure V

To,

The Chief General Manager
Listing Operation,

BSE Limited,

20'" Floor, P.J.Towers,

Dalal Street,

Mumbal - 400 001,

Dear Sir,

i . " » :
Sub: Application for “In-principle approval” prior to issue and allotment of 17,75,950 Equity
Shares and 13,90,000 Warrants on preferential basis under Regulation 28(1) of the SEBI
(Listing Obligations and Disclosure Requirements), Regulations, 2015,

1. We, M/s. Jayesh R. Shah & Co, hereby certify that the minimum issue price for the proposed
preferential issue of M/s Panchsheel Organics Limited, based on the pricing formula prescribed under
Regulation 164 /—165—of Chapter V of SEBI (lssue of Capital and Disclosure Requirements)
Requlations, 2018 has been worked out at Rs. 183.144/-

The relevant date for the purpose of said minimum 1ssue price was 27" June, 2022,

2. We hereby certify that the Articles of Association aof the issuer does not provide for a method of
determination which results in a floor price tigher than that determined under [CDFE Regulations,
2018,

3. The workings for arriving at such mimimum issue price have been attached herewith

For M/s. Jayesh R. Shah & Co.
Chartered Accountants
Firm Registration No. 104182W

Proprietor

Membership No. 033864 )
UDIN: 22033864AMBLSK9529
Place: Mumbai

Date: 01.07.2022
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